
























































M. r. Chitale & Co.

Chartered Accountants
I 1L Prabhades ind Estate. 1sCFIr . Opp Siddhivinayak Temple. Veer Savarkar Marg, Prabhadesi, Mumbal - 25 « Tel. 43474301-03 ¢ Fay 43474304

Internal Auditor’s Certificate on Proxy Voting Report

To,

The Board of Di

HDFC Pension A 1ent Company Limited
14" Floor, Lodha Ex s,

Apollo Mills Compound,

N.M. Joshi Marg,

Mahalaxmi, Mumba 400 011

Dear Sir,

1. We have | reqr  ed by HDFC Pension Mar ement Company Limited (‘Company’) to
provide certification as required under Para 2 of Circular No PFRDA/2015/15/NP5T/1 dated
August 17, 2015 on voting policy on assets heid by NPS Trust.,

2. The company’s management is responsible to ensure that the voting rights are exercised in
accordance with the procedure prescribed in the aforesaid circular. The company’s
mai  :menl is also responsible to ensure that the periodic reports as sp “ied in the
aforesaid circular are duly placed | “are its Board of Directors and submit | to NPS Trust.
Cur responsibility is to cerlify whether the company has comp | with procedure for
exercising the voting rights and submission of periodic reports as prescribed in the aforesaid
circular.

3. In this regard, we have examined the books and ords of the company. Based on our
review, please find enclosed the required certificate.

For M. P, Chitale & Co
Chartered Accountants

-
q-s }\c:\f}:{i

Santosk Mare

Partner
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M. r. C*itale & Co.

Chartered Accountants
L 11, Prabhadevt lnd. Fstate, (st Flr., Opp. Swddluvinayak Temple, Veer Savarkar Marg. Prabhadevt, Mumbai - 25 = Tel . 43474301-03 » Fax 43474304

To

The Board of Directors

HDFC Pension Management Company Limi’
14'" Fipor, Lodha Excelus,

Apollo Mills Compound,

N.M. Joshi Marg,

Mahalaxmi, Mumbai — 400 011

We have reviewed the report on proxy voti~~ for the quarter ending June 2021, September
2021, December 2021 and the proxy voting disclosure uplear on the company's website
along with foltowing parameters:

» Proxyvotih  2tails uptoaded on the NPS portal by proxy voting committee,

s Approvals of the ClIO & CEO of the company,

* Review of minutes of the Board meeting.

We have also reviewed the draft report for the quarter ending March 31, 2022 on proxy voting
with the along with the proxy voting details uploaded on the NPS portal by proxy voting
committee.

We hereby certify that the company has complied with the procedure for exercise of voti
rights and submission of periodic reports effective quarter ended June 2021, Se; 1 2021,
D¢  aber 2021 and March 2022 as required under the circular, to the NPS trust for the
financial ©2021-22.
This certificate has been issued as per the reguirement under a 2 of the circular No
| JA/2015/15/NPST/1 dated August 17,2015, Our review is to the extent of
documents/information submitted by the company in this | rd.

For M. P. Chitale & Co
Cha 1A intants
Firn No.101851wW

Santosh More

Partner

M.N0.114236

Mumbai, April 14, 2022
UDIN: 22114236AHIJKU7404
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In our opinicn, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.

In our opinion the Balance Sh and Revenue Account of the Scheme dealt with by this
report comply with the Accounting Standards specified under St on ! of the
Compan  Act, 2013 read with Rule 7 of the Companies (Accounts) Ru 2014 to the
extent made appl le by PFRDA.

We further certify that

For K

Investments are valued as per directive received from NPS Trust, which is through ICRA
Management Consulting Services Limited (IMACS) effective April 01, 2019.

Transaction and claims/fee raised by different entities are in accordance with the
prescribed The CRA charges have been charged b« | on cammunication received

fram CRA.

HANDELWAL JAIN & CO.

_.1artered Accountants

Firm

Registration No. 1NENACIA}

{AL. _.. .. ._.._LA)
PARTNER
Membership No.14205

Place =~

Date:
UDIN
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1.8 Other penses

Custody charges are recognised on daily accrual basis in accordance with IMA. Trustee bank

charges, if any, are recognised when they are debited by the trus!  2ank on a guarterly basis.
1.9 Unit Premium F |

Uponissue and  emption of units, the net premium or discount to the face value of units is adjusted
against the Unit Premium Reserve of the Scheme.
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d) In our opinicn, all transaction expenses in ex : of the limits contractually agreed
to/approved by the I DA are borne by the PFM and are not charged to the NAV of the
Scheme.

e) In our opinion the Balance Sheet and Revenue Account of the Scheme dealt with by this
report comply with the Accounting Standards specified un¢ ¢ ion 133 of the
Companies Act, 2013 1 with Rule 7 of the Companies {Accounts) Rules, 2014 to the
extent made applicable by PFRDA.

We further certify that

a. Investments are valued as per directive received from NPS Trust, which is through ICRA
Management Consulting Services Limited (IMACS) effective April 01, 2019.

b.  Transaction and claims/  ra. 1 by different entities are in accordance with the
prescribed fee. The CRA charges have been charged based on cammunication received
from CRA.

For KHANDELW =* "“IN .. { _.
Chartered Acco its
Fir n No. 105049W

(ALPESH WAGHELA)
PARTNER
Membership No.14205!

Place: Miimhai

Date
UDIk
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1.9 Unit Premium F rrve

Uponissue d smption of units, the net premium or discount to the value ~units is adjusted
against the Unit Premium Reserve of the Scheme.
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Website: www.kjco.net ® E-mail kjcoidk|co.

6-B&C P Cour, &th Floor, 12-B, Baldota Bhavan, 5th Floor,
111, M. Karve Road, Churchgate. 117, M. Karve Road, Churchgate,
Mumbar - 400 020, Mumbai - 400 020
Tel {+91-22) 4311 5000 Tel.. (+91-22) 4311 6000
Fox 4311 5050 Fax - 4311 6060
INE |  NTAUT'TORS’ REPCRT
To,

The Trustees,
National Pension System Trust

Report on the audit of Financial 5ta ents

Opinion

We have audited the accompanying idalone financial statements of NPS Trust — A/c HDFC
Pension Fund Scheme C- Tier 1 (“the Sck  1e”}, under the National Pension System Trust (NPS
T ) mana 1 by HDFC Pension Management Company Limited (PFM} which comprise of
Balance Sheet as : March 31, 2022 and the Revenue Account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by PFRDA (Preparation of
Financial Statements and Auditors Report of Schemes under National Pension System) - Jdidelines
2012 and amendments thereto, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

alinthe+ :of Balance Sheet, of the >f affairs of the Scheme as at March 31, 2022;
b) in the e of Revenue Account, of the surplus of the Scheme for the year ended on that
€;

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 (“Act”} (“SAs”). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of ti
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the independence requirements that are relevant to our audit of the financial s 2ments
under the provisions of the Act and the Rules made thereunt | and we have fuifilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financia  atemer
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Report on Other Li and Regulatory Requirements

As requ d by PFRDA (Preparation of Financial Statements and Auditors Report of Schemes

under National Pension System) Guidelines 2012, and amendment thereto, we report that:

a} We have sought and obtained all the information and explanations which .. the best of

our knowledge and belief were necessary for the purpo  of our audit.

b)  The Balance Sh~~* and Revenue Account of the Scheme are in agreement with the books

of account of the Scheme.

c)  In our opinion, proper bocks of account of the Scheme, as Jired by PFRDA have been

maintained by the PFM, so far as it appears from our examination of those books.

d) In our opinion, all action expen: in exce of the limits contractually agreed
to/approved by the | ..._A are borne by the PFM and are not charged to the NAV of the

Scheme.

e} In our opinion the Balance Sheet and Revenue Account of the Scheme dealt with by this
report comply with the Accounting Standards specified under Section 133 of the
Compan  Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 to the

extent made applicable by PFRDA.

Woe further certify that

a. Investments are valued as per directive received from NPS Trust, which is through ICRA

Management Consulting Services Limited {IMACS) effective April 01, 2019.

b.  Transaction and claims/fee roised by different entities are in accordance with the

prescribed fee. The CRA charges have been charged based on communication
from CRA.

For KHANDELWAL JAIN & CO,

( ' intants

F n Ne 10SNAGA!
ALPESH WAGHELA

PARTI

Membership No.14:
Place- AAviembAd

[
UDIN
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1.8 Trustee fees

The Corr ted charging Tru +of 0.01% per annum, with it from November 01,
2015 in terms of the National Pension Scheme Trust circular no, 1/20/2015/NPS dated October 19,
2015 and the 1as been revised to 0,005% per annum with effect from April 01, 2018,

The Company has stopped charging Trustee fee with effect from January 25, 2019, as directed by the
Authority vide PFRDA circular no. PFRDA/17/03/31/0016/2018-SUP-PF/12 January 25, 2019,

Basis the direction from NPS Trust the Trus charge of 0.005% I litiated with
effect from 01* August 2019.

1.8 Other ~ (penses

Custedy charges are recognised on daily accrual basis in accordance with IMA. Trustee bank
chart | if any, are recognised when they are ited by the trustee ik on a quarterly basis.

2  Unit Premium R rve

Upon issue and redemption of units, the net premium or discount to the face value of units is adjusted

against the Unit Premium Reserve of the Scheme.
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e)

In our opinion, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.

In our opinion the Balance Sheet and Revenue Account of the Scheme dealt with by this

report comply with the Accounting Stani' ds specified under Section 1  of the

Compan  Act, 2013 read with Rule 7 of the Companies (Accounts} Ru 2014 to the
tn =2appl e by PFRDA.

We further certify that

investments are valued as per directive received from NPS Trust, which is through ICRA
Management Consufting Services Limited (IMACS} effective April 01, 2019.

Transaction and claims/fee raised by different entities are in accordance with the
prescribed fee. ...e ...\ charges have been charged ba 1 on communication received
from CRA.

"KHANDELWAL JAIN & CO,

Chartered Accountants
Firm Registration N~ 1nRNAQWAL

(Al

A

PARTNER
Membership No.14

Pl:

-

[

Ul
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2 Unit Premium Reserve
Upon issue and redemption of units, the net premium or di¢  in  the /alue of units is adjusted

againstthe UpitF mium F  erve of the Scheme.
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Cl

In our opinion, proper books of account of the Scheme, as required by PFRDA have been
maintained by the PFM, so far as 1t appears from our examination of those books.

in our opimon, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme,

In our opinion the Balance Sheet and Revenue Account of the Scheme dealt with by this
report comply with the Accounting Standards specified under S¢  3n 133 of the
Compan  Act, 2013 read with Rule 7 of the { npanies (Accounts) Rules, 2014 to the
extent made applicable by PFRDA.

We further certify that

a.

Investments are valued as per directive received from NPS Trust, which is through ICRA
Management Consulting Services Limited {IMACS) effective April 01, 2015.

Transaction and claims/fee raised by different entities are in accordance with the
prescribed fee. The CRA charges have been charged based on communication re  /ed
from CRA.

For KHANDELWAL JAIN & CO.
Chartered Accountants

Firm Registration No, TnEnamas

{A SLA)
PARTNER
Membership No.1420!
Place* Miuimhai

Date:

UDIN
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d} In our opinion, all transaction expen. in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.

e}  In our opinion the Balance Sheet and Revenue Account of the Scheme dealt with by this
ri ort comply with the Accounting Standards specified under Section 133 of the
Compan  Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 to the
extent made applicable by P. .._A.

We further certify that

a. In  ‘ments are valued as per directive received from NPS Trust, which is through ICRA
Monagement Consulting Services Limited (IMACS} effective Aprif 01, 20189.

b.  Transaction and claims/fee raised by different entities are in accordance with the
prescribed fee. The CRA charges have been charged based on communication received
from CRA.

For KHANI  NALJAIN & =),

«n.artered Accountants

Fir

1No, 17777

{(ALPESH WAGHELA)
PARTNER

Mem

Place
Date:;
UDIN

bership No.14205

- Mimhbai

147






























The Company sstop fcharging Trustee fee witt t from . t 2019, as directed by the
Authority vide PFRDA circL i0. PFRDA/17/03/31/0016/2018-8l 12 I lary 25, 2019,

Basis the direction from NPS Trust the Trustee Fees charge of 0.005% has been re-initiated with
effect from 01% August 2018,

190t Fo---ooc
Custody *  ecognised on daily acc t  3in. rdance with IMA. Trustee bank
charges ‘ecognised when they are debited by the trustee bank on a quarterly basis.

2 Unit Premium Reecarye

Upon issue and rmption of units, the net premium or discount to the value of units is adjusted

against the Unit Premium Re e of the Scheme.
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Website: www.kjco.net @ E-mail: kjico@kjco.

4-B&C, Pil Court, éth Floor, | £-8, Balgota Bnovan, tn Floor,
111, M. Karve Rood, Churchgate, 117, M. Karve Racd, Churchgate,
Mumbaoi - 400 020, Mumbai - 400 020,
Tel: (+91-22} 4371 5000 Tel: {+91-22) 4311 6000
Fax : 4311 5050 Fax - 4311 6060

INL JDENT AUDITORS' REF  RT

To,

The Trustees,
National Pension System Trust

F ortonthe audit of Financial Statements

Opinion

We have audited the accompanying financial statements of NPS Trust — A/c HDFC Pension
Fund Scheme ..x  rer- Tier Il {“the Scheme”), under the National Pension System Trust (NPS
.45t} managed by HDFC Pension Management Company Limited (PFM) which comprise of
Balance She  as at March 31, 2022 and the Revenue Account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by PFRDA (Preparation of
Financial St:  1ents and Auditors Report of Schemes under National Pension System) Guidelines
2012 and amendments thereto, and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a}in the case of Balance Sheet, of the state of affairs of the Scheme as at March 31, 2022;

b} in the case of Revenue Account, of the surplus of the Sct for the year ended on that

« 3

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Star  rds on Auditing
specified under section 143{10) of the Companies Act, 2013 {“Act”} (“SAs”). Our  sponsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Ste*~ments section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis
far nar ~nidie aninion on the financial statements.









d)

e)

In our opinion, all transaction expenses in excess of the limits contractually agreed
to/approved by the PFRDA are borne by the PFM and are not charged to the NAV of the
Scheme.

In our opinion the Balance ! and Revenue Account of the Scheme dealt with by this
report comply with the { nting Standards specified under Sect’™™ “33 of the
Compar Act, 2013 read with Rule 7 of the Companies (Accounts) Ru )14 to the

extent made applicable by PFRDA.

We further certify that

Investments are valued as per directive received from NPS Trust, which is through ICRA
Management Consulting Services Limited (IMACS) «,,ctive April 01, 2018.

Transaction and claims/fee raised by different entities are in accordance with the
prescribed fee. The CRA charges have t 1 charged based on communication received
from CRA.

For KHAM _ ZLWAL JAIN & CO.
Chartered Accountants

Firm

R -ation No,

(ALPESH WAGHELA})
PARTNER
Membership No.142(

Place

- Miumbai

Date:

UDIN
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